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Cabinet Decisions taken at the Cabinet Meetlng held on 10-11-2025

01. Establishment of Information Technology Services Subsidiary for Bank of Ceylon

The Bank of Ceylon has identified the necessity of strengthening its digitalization capabilities in order to
respond to changing customer demands and maintain the competitiveness of the banking sector. Therefore, it
has been planned to establish an Information Technology Institute affiliated with the bank that comprises IT
professionals to support the optimization of I'T operations of the Bank of Ceylon and provide information and
communication technology solutions and services that facilitate digital transformations. Accordingly, the
Cabinet of Ministers has approved the proposal presented by His Excellency the President, in his capacity as
the Minister of Finance, Planning, and Economic Development, for the BOC Management and Support Services
(Pvt) Ltd, which was established in 1992 to meet the manpower requirements of the Bank of Ceylon and
terminated the operations in 2007, to be established under the name of BOC IT Solutions (Pvt) Ltd, as a fully
associated institute of the Bank of Ceylon.

02. Restructuring of the Sri Lanka Housing Development Finance Corporation Bank and the State
Mortgage and Investment Bank

The Sri Lanka Housing Development Finance Corporation Bank, incorporated under the Sri Lanka
Housing Development Finance Corporation Bank Act No. 7 of 1997, is a licensed specialized bank
listed on the Stock Exchange. The prime objective is to provide housing finance and other related
services. The State Mortgage and Investment Bank, established under the State Mortgage and
Investment Bank Act No. 13 of 1975, is a fully state-owned licensed specialized bank that provides
housing-related mortgage credit facilities. Both of these banks are relatively small financial institutions
with a small market share. The Central Bank of Sri Lanka has indicated that the current business
models of these banks are unsustainable due to their limited deposit-raising capacity, poor profitability,
and inability to meet minimum capital adequacy requirements. Accordingly, the Cabinet of Ministers
has approved the proposal presented by His Excellency the President, in his capacity as the Minister
of Finance, Planning, and Economic Development, to take necessary steps to transfer all the shares of
the Government of the Sri Lanka Housing Development Finance Corporation Bank to the Bank of
Ceylon and to continue operations as a subsidiary bank of the BOC Bank, and to acquire all the shares
of the State Mortgage and Investment Bank for the People's Bank and to continue operations as a
subsidiary bank of the People's Bank, with the objective of ensuring the stability of the entire banking
sector and protecting the requirements of the depositors.

163, B0r@=® 80D, cang® 05, § @omnd. g Qs T - (+9411) 2515759 www.dgi.gov.lk
163, dmaouen ey, QETAQL 05, Semens. @ Gu F - (+9411) 2514753 www.news.lk
163, Kirulapona Avenue, Colombo 05, Sri Lanka. 8 W E - dg@dgigovlk



03.

Establishment of multi-modal transport hubs

As per the current national policy of the government to make public transport in Sri Lanka efficient
and streamlined, the necessity of establishing multi-modal transport hubs with required facilities has
been identified to enable efficient public transport services to be initiated from transit cities and main
cities through the interconnection between transport modes. Accordingly, the Cabinet of Ministers has

approved in principle the proposal presented by the Acting Minister of Transport, Highways, and
Urban Development to develop the following multi-modal transport hubs on a priority basis, with the

objective of upgrading the interconnection of transport modes such as buses, trains, and taxi services

by integrating bus stands and railway stations identified as having a growing passenger circulation on
the island, subject to a formal feasibility study.

Kandy Multimodal Transport Hub (Construction work has already been started under world
bank financing)

Anuradhapura (South) Multimodal Transport Hub (Constructions are about to be completed
under the Anuradhapura combined urban development project)

Anuradhapura (North) Multimodal Transport Hub (feasibility study has been performed and
preliminary work completed)

Multimodal Transport Hub centered around the Fort Railway Station (as proposed by the
ComTrans Master Plan, which has been prepared for urban transport in Colombo and suburbs)

Moratuwa Multimodal Transport Center (proposed by the ComTrans Master Plan)

Ragama Multimodal Transport Center ( identified through a study conducted by the Japan
International Coorperation Agency)

Avissawella, Galle, Katunayake, Kurunegala Multimodal Transport Centers (identified
according to the urban plans of the Urban Development Authority)

Gampaha Multimodal Transport Center ((identified according to the urban plans of the Urban
Development Authority and railway electrification of the Colombo Suburban Railway
Project)

Katunayake Multimodal Transport Hub (identified under the Airport Development Plan)

Kaluthara Multimodal Transport Center (identified as a proposal of the District coordination
Committee)

Kankasanthure Multimodal Transport Center(identified according to the urban plans of the
Urban Development Authority)
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28t joint Asia Pacific Regional Social Workshop

It has been planned to conduct the 28th Joint Asia-Pacific Regional Social Workshop from 18th
November 2025 to 21st November 2025 in Sri Lanka, and 13 local representatives and 104 foreign
representatives from 30 countries will participate in the said summit. Accordingly, the Cabinet of
Ministers has approved the proposal presented by the Minister of Rural Development, Social Security,
and Community Empowerment to sign a Memorandum of Understanding between the National Social
Development Institute and the Society of Professionals engaged in Sri Lankan social services to
conduct the aforementioned workshop in Sri Lanka and obtain the necessary institutional support to
conduct the said summit.

Implementation of strategical Plan for Vidatha Resource Centers -2026- 2030

The Vidatha program has been initiated under the concept of "Technology for Villages" with the
objective of empowering the rural community with novel technology created through scientific
research, and 315 Vidatha Centers have been established island-wide. The Ministry of Science and
Technology has prepared a five-year strategic plan - 2026-2030 with the objective of implementing
the concept of "Technology for Villages" on a strong basis, where less attention was drawn during the
period 2021-2024. The initiatives to transform Vidatha Resource Centers into microservices have
already been initiated in collaboration with institutions such as the National Enterprise Development
Authority and the Industrial Development Board in Sri Lanka. Accordingly, the Cabinet of Ministers
has approved the proposal presented by the Minister of Science and Technology to implement the five-
year strategic plan - 2026-2030, which has been prepared for the Vidatha Program, and to engage one
science graduate for each Vidatha Center for the 315 Vidatha Centers located across the island.

Implementation of the project for the sustainable upgrading of small bridges owned to the Local
Government Institutions.

The Ministry of Public Administration, Provincial Council, and Local Government has conducted a
broad assessment of rural access infrastructure in collaboration with the Local Government Institutions
based on the proposals made by the Provincial Councils regarding the upgrading of small bridges.
According to the assessment of requirements, it has been identified that a huge number of small bridges
in the rural villages are in dilapidated, narrow, unsecured, or destroyed conditions. As a consequence,
groups such as school children, farmers, and women are in a risk-prone status. Accordingly, it has
been planned to implement "the project for the sustainable improvement of small bridges of the Local
Government Institutions. " Consequently, the Cabinet of Ministers has approved the proposal
presented by the Minister of Public Administration, Provincial Council, and Local Government to
implement the aforementioned project during the period from 2026 to 2029, at a total estimated cost
of Rs. 6,793.03 million for the improvement of 880 bridges in upgraded condition that are within the
jurisdiction of 229 local government institutions across 25 districts on an island-wide priority basis.
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Procurement of buses, vans, gully bowsers, and tractors to the Department of Prisons

A requirement has arisen to obtain essential vehicle services to perform the relevant duties by the
Department of Prisons efficiently in carrying out its duties directly connected with the courts in respect
of the suspects remanded in custody by various courts in Sri Lanka and dealing with the welfare of the
said inmates. Accordingly, bids have been invited by the Department of Prisons under the National
Competitive Procurement Procedure to purchase 30 buses with 44 seats, 10 buses with 30 seats, 10
vans, 5 gully bowsers, and 3 tractors. Eight (08) bidders have forwarded their bids for that purpose.
Accordingly, the Cabinet of Ministers has approved the proposal presented by the Minister of Justice
and National Integration to award the procurement for purchasing aforementioned vehicles in
following manner based on the recommendations of the high level standing procurement committee
regarding the aforementioned bids.

Item amount | Name of the bidders who
responded for the procurement

Buses (44 seats) 30 Lanka Ashok Leyland (PLC)

Buses (30 seats) 10 Lanka Ashok Leyland (PLC)

Vans 10 Toyota Lanka (Pvt) Ltd

gully bowsers 05 Solex Technologies (Pvt) Ltd

Tractor 03 Browns & Co. PLC

Construction of Jaffna indoor stadium

It has been recognized that the promotion of sports activities and the development of sports
infrastructure in the Northern Province, which is gradually becoming normal after long-term conflicts
and challenges, is a vitally important requirement. It has been proposed to construct an indoor stadium
with the objective of developing indoor sports such as table tennis, tennis, badminton, netball, and
chess at schools and sports clubs. Accordingly, the Cabinet of Ministers has approved the proposal
presented by the Minister of Youth Affairs and Sports to construct an indoor stadium with relevant
facilities at an estimated cost of Rs. 170 million.

Procurement for replacement of No. 30 and No. 31 of fuel tanks in Kolonnawa terminal.

The Ceylon Petroleum Storage Terminal Company has planned to maintain a stock of petroleum
products sufficient for at least 45 days to be used at any time. To meet this requirement, the
construction of six (6) new tanks with a capacity of 64,000 cubic meters has commenced at the
Kolonnawa terminal of the company, and the procurement process for the construction of three new
tanks with a capacity of 40,000 cubic meters has been initiated at the Muthurajawela terminal. In
addition, it has been planned to replace the existing tanks No. 30 and 31 at the Kolonnawa terminal
with new tanks with a capacity of 7,000 cubic meters and 15,000 cubic meters, respectively.
Accordingly, the Cabinet of Ministers has approved the proposal presented by the Minister of Power
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and Energy to implement the procurement process by utilizing the funds of the Ceylon Petroleum
Storage Terminal Company to perform the aforementioned function, taking into consideration the
necessity of replacing the fuel storage tanks Nos. 30 and 31 with new tanks to ensure a continuous
supply of petroleum products.

Introduction of a new act for investment security.

A proposal was raised at the Budget 2025 to introduce a new act to realize the objectives of prevention
of capricious nationalization of private properties including enterprises and properties, establishment
of an investment security board as a mechanism of solving disputes a productive option and ensuring
the policy stability and forecasting for investors. Accordingly, a committee of officers has been formed
to prepare a concept paper for prepare a draft bill. Based on the so prepared concept paper by that
Committee, the Cabinet of Ministers has granted approval to the proposal furnished by the Hon
President in his office as the Minister of Finance, Plan Implementation and Economic Development
to direct the Legal Draftsmen to draft a bill in the regard.

Introduction of a new act repealing Sri Lanka National Film Corporation Act No. 47 of 1971.

Approximately five decades has elapsed from the initiation of the National Film Corporation and
within that period not only the technology pertaining to the fil industry but also social political and
economic sectors have evolved. The requirement of amending the institutional structure as well as its
role of the National Film Corporation has been recognized. With the objective of creating a strategic
orientation with regard to the sectors that are not covered by the Sri Lanka National Film Corporation
a fundamental draft bill has been prepared in relation to the structure and role of the Sri Lanka National
Film Council that is proposed to be established to that cinema regulation and cinema culture promotion
will be done. The Cabinet of ministers granted approval to the proposal furnished by the Minister of
Buddha Shasana, Religious and Cultural Affairs to direct the Legal Draftsmen to prepare a draft bill
including provisions to establish the Sri Lanka National Film Council repealing the Sri Lanka National
Film Corporation Act No. 47 of 1971.

Amendment of the University Act No. 16 of 1978

Approval has been granted to amend the University Act No. 16 of 1978 at the meeting of the Cabinet
of Ministers held on 16.06.2025. accordingly, the clearance of the Attorney General has been granted
to the amended draft bill prepared by the Legal Draftsman. According to the proposed amendments
made to the University Act No. 16 of 1978, there will be the ability to create a selection process based
on merit by expanding the criteria relevant to the qualifications for appointing to a post of Dean. These
proposed amendments enable to extend the pool of eligible candidates for the posts of Chief Study
Administrator of the University system, and provides provisions to strengthen the institutional control.
Therefore, the Cabinet of Ministers granted approval to the proposal furnished by the Hon. Prime
Minister as the Minister of Education, Higher Education and Vocational Education to publish the
aforementioned draft bill in the government gazette notification and subsequently forward it to the
Parliament for its concurrence.
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Execution of pilot model specimen to introduce distribution systems for irrigation water to be
delivered via pipelines, as a new access to the irrigation sector of Sri Lanka.

Continuous decline in the crop harvest due to long lasting famine as well as destruction of irrigation
channels constructed out of soil due to the increasing intensity of rain are recognized as two major
challenges encountered by cultivator landlords owning small lands in the dry zone of Sri Lanka.
Therefore, as a remedy to those challenges, it has been proposed to introduce pipeline distribution
system for transporting irrigation water instead of the open channels in operation with a lower
transportation ability. Accordingly, four (04) pilot projects for displaying as specimen under three (03)
respective pipeline water irrigation models, covering an agricultural land area of 877-hectares in extent
as a technical study for that is planned. It is expected to achieve the targets namely, minimize the
irrigation water wastage within traditional open channel system by utilizing irrigation water
distribution systems via pipelines, providing relief to the farmers devastated by draught, directing
small land owned planters towards food crops with a higher value, increase the female contribution in
the industry etc. Therefore, the Cabinet of Ministers granted approval to the resolution furnished by
the Minister of Agriculture, Livestock, Lands and Irrigation to implement three (03) pilot model
specimen in the North Western province and another pilot model specimen in Uva province utilizing
Japan Foundation for Prosperous and Resilient Asia and the Pacific (JFPR) for developing member
countries of the Asian Development Bank and the grant of USD 3.3 million supplied by the Asian
Development Bank as well as the USD 1.68 million of Sri Lanka government funds.

Appointment to the Post of Commissioner of Cooperative Development / Cooperative Society
Registrar

Miss. H. A. Asha Hapuarachchi in Grade I of Sri Lanka Administrative Service, serving as the of
Commissioner of Cooperative Development / Cooperative Society Registrar at present has requested
to be released from the post. Therefore, the Cabinet of Ministers granted approval to the proposal
furnished by the Minister of Trade, Commerce, Food Security and Cooperative Development to
release her from the post and appoint Mrs. Tharani Kumaradasa, Grade I officer in Sri Lanka
Administrative Service, serving in a post of Senior Assistant Secretary at the Ministry of Ministry of
Trade, Commerce, Food Security and Cooperative Development to the post of Commissioner of
Cooperative Development / Cooperative Society Registrar which will be vacant due to releasing the
above officer.

In the event of any inconsistency between the English translations of this document, the
Sinhala text shall prevail.



